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-DYQL�QDWHþDM�]D�]DVHGER�SURVWHJD�XUDGQLãNHJD�GHORYQHJD�PHVWD�YLãML�VYHWRYDOHF�Y�6OXåEL�]D�
XVNODMHYDQMH�UD]YRMQH�SROLWLNH�LQ�VWUXNWXUQH�VNODGH��VH�MH�]�L]ERURP�NDQGLGDWD�]DNOMXþLO��,]ELUQL�
SRVWRSHN� MH� SRWHNDO� QD� SRGODJL� Y� QDSUHM� GRORþHQLK� PHULO� ]D� L]ELUR� LQ� PHWRG� SUHYHUMDQMD�
VWURNRYQH� XVSRVREOMHQRVWL� NDQGLGDWRY�� V� SUHJOHGRP� SULMDY�� V� SULORåHQR� GRNXPHQWDFLMR�� ]�
UD]JRYRURP�V�NDQGLGDWL�LQ�VWURNRYQLP�RGORþDQMHP�QDWHþDMQH�NRPLVLMH��
�
1D� SRGODJL� ���� þOHQD�8UHGEH� R� SRVWRSNX� ]D� ]DVHGER� GHORYQHJD�PHVWD� Y� RUJDQLK� GUåDYQH�
XSUDYH� LQ� Y� SUDYRVRGQLK� RUJDQLK� �8UDGQL� OLVW� 56�� ãW�� ������� V� VSUHPHPEDPL�� LPD� YVDN�
NDQGLGDW�� NL� MH� VRGHORYDO� Y� L]ELUQHP� SRVWRSNX� SUDYLFR� GR� YSRJOHGD� Y� JUDGLYD� L]ELUQHJD�
SRVWRSND��9SRJOHG�VH� L]YDMD� SRG�QDG]RURP�XUDGQH�RVHEH��.DQGLGDW� ODKNR�YSRJOHGD� Y� YVH�
SRGDWNH�� NL� MLK� MH� L]EUDQL� NDQGLGDW� QDYHGHO� Y� SULMDYL� QD� MDYQL� QDWHþDM� LQ� GRND]XMHMR�
L]SROQMHYDQMH�QDWHþDMQLK�SRJRMHY�LQ�Y�YVD�JUDGLYD�L]ELUQHJD�SRVWRSND�UD]HQ�Y�SULMDYH��NL�VR�MLK�
YORåLOL�QHL]EUDQL�NDQGLGDWL��
�
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